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ORISSA CATHOLIC HEALTH ASSOCIATION (OCHA)

NOTES FORMING PART OF THE BALANCE SHEET AS AT 318T MARCH, 2024 AND THE STATEMENT OF PROFIT

Note:
No.

1.1 Basis of preparation of financial statements:

The financial statements are prepared in accordance with the generally accepted accounting principles in India

1.2 Fixed Assets: ‘ "
The Fixed Assets have been recorded at the historical cost less depreciation.

13  Depreciation and amortisation

Depreciation on fixed assets has been provided at the rates prescribed under the Income Tax Act, 1961.

1.4 Recognition of Income/ Grants:

The grants received from various agencies are accounted only on actual receipt basis. The interests on fixed

1.5  Retirement Benefits:
paid to the extent of Rs. 1,75,000/- , based on the estimation made by the organization.

1.6 Contingent Liabilities;
No contingent liabilities have come to the notice of the management,

1.7 Confirmation of Balances:

The gratuities were paid as and when the Hability has ar?sen; However, during the financial year 2023-24, gratuity

The confirmations of balances have not been obtained in the case of debtors and creditors of the society.

1.8 Previous year’s f* sures :
Previous year's figures have been re —groiped wherever necessary

For NP SM & Associates
Chartered Accountants
(Firm Reg.no: 333102E)

' Nirmal Patra Place: Bhubaneswar
Partner Date: 24/08/2024
Membership No-306295

Udin:243062058KBNAB9362
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